
	Minutes

The University of Toledo

21st Meeting of the Board of Trustees
Thursday, October 23, 2008
Driscoll Alumni Center Board Room
 8:00 a.m.


	The twenty first meeting of The University of Toledo Board of Trustees was held on Thursday, October 23, in the Driscoll Alumni Center Board Room on the Main Campus.  Chairman Stansley called the meeting to order at 8:00 a.m.  Joan Stasa, Assistant to the President for Board Affairs, recorded the minutes.  


	CALL TO ORDER



	The following Board members were in attendance:

Thomas E. Brady

C. William Fall

Marvin K. Himmelein

David G. Huey

William C. Koester

Richard B. McQuade, Jr.

Susan Farrell Palmer

Olivia K. Summons

Richard B. Stansley, Jr.

Cynthia B. Thompson

The following Board members were absent:

Carroll L. Ashley

Susan E. Gilmore

S. Amjad Hussain

John S. Szuch

A quorum of the Board was constituted.
	ATTENDANCE



	Chairman Stansley requested a motion to enter Executive Session to discuss the employment of a public employee.  The motion was received, seconded and approved by all Board members present.  A roll call vote was taken:  Dr. Brady, yes; Mr. Fall, yes; Mr. Himmelein, yes; Mr. Huey, yes; Mr. Koester, yes; Judge McQuade, yes; Ms. Palmer, yes; Mr. Stansley, yes; Ms. Summons, yes; and, Ms. Thompson, yes. At the conclusion of the Board’s discussions, they voted to exit Executive Session.

Mr. Stansley requested a motion to approve the extension and modification of President Jacobs’ employment agreement.  The motion was received, seconded and approved by all Board members in attendance.


	EXECUTIVE SESSION



	Further, Mr. Stansley reported that due to certain financial activities that have occurred since the Finance Committee meeting on Monday, October 20, Resolution No. 08-10-28:  “Authorization for Replacement of the Counterparty to an Interest Rate Swap Agreement Relating to the Series 2005 Bonds” would be discussed at the meeting.  After discussion, Chairman Stansley requested a motion to approve the resolution.  A motion was received, seconded and approved by all Board members present.


	OTHER BUSINESS


	There being no further business before the Board, Chairman Stansley adjourned the meeting at 9:10 a.m.


	ADJOURNMENT
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