Deal Between Freedom Meditech and Battelle Could Lead to
Br eakt hrough i n D abet es Managenent

Battelle, a |leading R& innovator, to advance non-invasive
gl ucose nonitoring technol ogy

SAN DI EGO, CA AND COLUMBUS, OH (February 28, 2008) -
Freedom Medi tech, Inc., a devel oper of a proprietary non-invasive
ocul ar glucose neasurenent technol ogy for people wth diabetes,

t oday announced an agreenent with Battelle to begin an initia
phase of devel opment for a device for use in Food and Drug
Admi ni stration (FDA)-conpliant pilot human clinical studies.

“The agreenent with Battelle is a major mlestone for
Freedom Medi tech as part of our plan to perform human clinica
trials with our non-invasive ocul ar gl ucose neasurenent
technol ogy,” said Craig Msrach, President and CEO of Freedom
Medi tech. “We chose Battell e because of their |ong-standing
relationship with leading |ife sciences conpanies and their
proven ability to deliver innovative diabetes products from
concept to the marketplace. This collaboration conpl enents our
addi ti onal research and devel opnent operations in southern
California and in Tol edo and C evel and, Chio.”

Under terms of the agreement, Battelle will performvarious
optical engineering and product design initiatives for Freedom
Medi tech’ s pl anned FDA-conpliant pilot human clinical studies.
Financial terns were not disclosed. Freedom Meditech will support
the collaboration with its existing engineering operations in
California.

“Freedom Meditech is pursuing an inmportant gl obal market
with its device and Battelle is well positioned to help themwth
its advanced engineering capabilities and experience in diabetes
care products,” said Kevin Taylor, Director of Sales and
Marketing for Battelle's Medical Device Solutions @ obal Business
Goup. “In addition, our work with Freedom Meditech will further
buil d our capabilities and experience base in diagnostic and
opht hal mi ¢ devi ces, both growh areas for our Battelle’'s Medica
Devi ce Sol utions business.”

About Freedom Meditech, Inc.

Freedom Meditech, Inc. is a devel opnmental stage medica
devi ce conpany currently focused on the comercialization of
novel technol ogies for the managenment of diabetes. The conpany
is currently devel opi ng a patented non-invasive ocul ar gl ucose
nmeasur enent device that could provide an alternative to the
current finger prick method of diabetes blood sugar neasurenent
and nonitoring. The consumer-ready product is planned to operate
i ke binoculars with Iight being shined on one eye for |ess than
a second and having a digital glucose reading displayed on the
devi ce.



The technol ogy enabl es pursuit of a new nethod of non-
i nvasi ve glucose nmeasurenent — a pursuit that has inherent
advant ages over other proposed solutions that have been heavily
pursued the last 10 to 12 years. The technology is also a
platformfor potentially measuring other anal ytes and detecting
and nonitoring other diseases of the body that manifest
t hr oughout the eye. Freedom Meditech has secured just under
$1, 000, 000 of angel and bridge financing since it comenced
operations in Decenber 2006.

In the U S. there are about 20 million people with diabetes
and anot her estimated 40 million with pre-diabetes. The Wrld
Heal t h Organi zation estimates 180 million people live with
di abetes worl dwi de today and will nore than double by 2030.
Currently, there is no non-invasive glucose nmeasurenent device
approved by the FDA or actively sold or marketed. For nore
i nformation, visit ww. freedom neditech.com

About Battelle

Battelle’s dobal Health and Life Sciences business
delivers a conprehensive set of R&D services to solve conpl ex
chal | enges for governnent health agencies and nedical devi ce,
bi ot echnol ogy, and pharnmaceutical firms. Including the nationa
| aboratories it manages or co-manages, Battell e oversees over
$200 million annually in health and |ife sciences-research
contributing to advances in nedi cal devices, pharnaceuticals,
public health, and next-generation diagnostics and therapeutics.

Battelle is the world' s | argest non-profit independent
research and devel opnent organi zati on, providing innovative
solutions to the world’'s npbst pressing needs through its four
gl obal businesses: Laboratory Managenment, National Security,
Energy Technol ogy, and Health and Life Sciences. |t advances
scientific discovery and application by conducting $4 billion in
gl obal R&D annual |y through contract research, |aboratory
management and technol ogy commercialization. Headquartered in
Col unbus, Ohio, Battelle oversees 20,400 enpl oyees in nore than
120 | ocations worl dw de, including seven national |aboratories
which Battell e manages or co-nanages for the U S. Departnent of
Energy and the U.S. Departnent of Honeland Security.

For nmore information on Battelle, visit www battelle.org or
contact Media Relations Specialist T.R Mssey at 614-424-5544 or
at nasseytr @attelle.org.




